DON EAR INDUSTRIES LTD.

Donear House, Plot No. A-50, Road No. - 1, MIDC., Andheri (E), Mumbai - 400 093.
Tel : 022 - 68348100 (Board Line) | Fax:022 - 68348313
E: info@donear.com Web: www.donear.com CLN : L99999MH1987PLC042076

June 22, 2021
To,
The Manager, The Manager,
Corperate Relations Department, Listing Department,
BSE Limited National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Tower, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Fort, Bandra (East),
Mumbai — 400 001 Mumbai — 400 051
Serip Code: 512519 Symbol: DONEAR

Sub: Outcome of Board Meeting of Donear Industries Limited held on June 22, 2021.

Dear Sir / Madam,

I. The Board of Directors of the Company at its meeting held today, i.e. June 22, 2021, has infer-
alia, approved the Audited Standalone Financial Results for the quarter and financial year
ended March 31, 2021.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

a) Auditor's Report issued by M/s. Kanu Doshi Associates LLP, Chartered Accountants (Firm
Registration No: 104746W/W100096), Statutory Auditors of the Company on Standalone
Financial Results of the Company for the quarter and financial year ended March 31, 2021;

b) Audited Standalone Financial Results of the Company for the quarter and financial year
ended March 31, 2021;

¢). Declaration regarding Auditor's Report with unmodified opinion.

2. The Board has also recommended final dividend of Rs. 0.20/- per equity share of face value of
‘Rs. 2/- each for the financial year ended March 31, 2021, subject to the approval of the
shareholders at the ensuing Annual General Meeting of the Company. The Dividend, if
approved, shall be paid as per the timeline mentioned in Companies Act, 2013 and Listing
Regulations.

The meeting of Board of Directors of the Company commenced at 3:45 p.m. and concluded at
& 100 p.m.
You are requested to take the above information on record.

Thanking you,
Yours faithfully,

For Donear Industries Limited

Ao@mrawa)

Ashok Agarwal
Chief Financial Officer
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Independent Auditor's Report on the Quarterly and Year to Date Financial Results of
the Company Pursuant to the Regulations 33 and 52 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of Donear Industries Limited

Opinion

We have audited the accompanying statement of Financial Results of Donear Industries
Limited (“the company”) for the quarter ended March 31, 2021 and the year to date
statement for the period from April 01, 2020 to March 31, 2021, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing

Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, these Financial results:

() are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended March 31, 2021 as well
as the year to date statement for the period from April 01, 2020 to March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the
Cade of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Financial Results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Management’s Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been

prepared on the basis of the annual financial statements. The Company’s Board of Directors
are responsible for the preparation of these Financial Results that give a true and fair view of
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Kanu Doshi Associates LLP

the net profit and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Resuits, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

‘s |dentify and assess the risks of material misstatement of the Financial Resuilts,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on

Continuation Sheet




Kanu Doshi Associates LLP Continuation Sheet
the Company'’s ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March
2021 being the balancing figures between the audited figures in respect of the full financial
year and the published audited year to date figures up to the third quarter of the cumrent
financial year.

For Kanu Doshi Associates LLP
Chartered Accountants

Firm Registration No: 104746W/W 100096
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Ko

Kunal Vakharia

Partner
Membership No: 148916
UDIN: 21148916AAAAER 1471

Place: Mumbai
Date: June 22, 2021
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|(a) Revenue from Operations 14,926.51 11,932.79| 1258654| 3576078| 54,793.92
(b) Other Income 132.83 118.21 | 78.71 412.63 463 47
Total income 15,059.34 r 12,051.00 12,665.25 36,173.41| 55,257.39
E¥ 5555 - - e b
a) Cost of Materials consumed 4,819.01 3,128.83 4884.17| 1220900| 21,796.43
h)PurchaseofStock-intrede. " 1,901.16 |  1,496.02 82317| 4678.13| 447351
¢) Changes in Inventory of Finished goods, Work-in-progress and Stock-i in- | 1,413.72 2 698 78 579.05 2,118.95 1,048.83
|d) Employee Benefits Expenses - 1,37787|  1,09927|  1,686.04 434420 7,025.00
e) Finance Costs 456.55 ~ 380.16 474.31 1,834.31 2,422.20
|f) Depreciation and Amortisation expense 235.23 | 233 44 254.04 _951 23 | 815 ﬁz
g) Other expenses 4,298.66 3,130.84 3,764.37 |  10,815,65 15,729.74
| Total E:pnmu | | 14,502.!01 12 167.34-] | '-12,465 15 37,261 A7 r ' 53,411.33
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6 | Tax Expense i _
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-Deferred tax 121.73 26.78 {?ﬁ 12} (251 OB} 251 Qﬁ
- Income Tax for earlier years - - 3.03 3.03
Total Tax Expenses 121.73 26.78 | 19.95 (251 08} 650.99
Profit | (Loss) for the period (5 +/-6) 435.41 | (143.12)| _180. 15 (626.98)|  1,195.07 |
8 | Other Comprehensive Income, net of income tax T TP |
A. (i) ltems that will be reclassified to Profit or Loss - - - .
| (i) Income tax relating to items that will be reclassifi ed to profit or loss i o -
B. (i) ltems that will not be reclassified to Profit or Loss _ (10.15) 1, 99 11 59 (4.20) 7.93
(1) Income tax relating to items that will not be reclassified tan prnf“ it or ioss 2.56 | (0. 50} (2 95} 1.06 (1.89)
Total Other Comprehensive Income, net of income tax i : 17:59]_’ G4 AY 874 (3.14)] 5.94
9 | Total Comprehensive Income for the period (8 +/-7) 427.82 | (141.63 188.89 1' (630.12)]  1,201.01
10 | Paid-up equity sham caplt:i (f fat:a vnluu of Ra _ﬂ- per shar& ) 1,040.00 |  1,040:00.4+-.1,040.00 |  1,040.00 1,040.00
11 | OtherEquity 2 T R\ | romerr| s
12 | Earning per share (EPS) (of Rs 2/- each ) (not Iﬂﬂﬂihﬂdl i SN, ;;,L st BT L CREATH
Basic/ Diluted EPS o 3 084 | ‘ol (028" /4/0.35 1.21 2.30
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Particulars
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. (a)_ (Increase) / Dacraase in trade and nther recewablas
(b) |{Increase) / Decrease in inventories
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(Notes:

—

The above audited financial résults were feviewed by the Audit Committee and approved by the Board of Directors at their meeting held on June 22, 20'21.

Segment Revenue, Result and Capial Employed figures include the respective amounts identifiable to each of the segments. Other unallocable
|expenditure mainly includes expenses incurred on common services.

The Management of the Company has assessed the impact of COVID-19 Pandemic on its financial result/ position such as trade receivables, intangibles,
inventories, trade payables and based on its best judgement and reasonable estimate, has concluded that there are no material adjustments required in
the Financial Results. However the impact assessment of Covid-19 is a continuous process, given the uncertainties associated with its duration and nature,
it is not possible to estimate the future impact as at the date of approval of this financial result. The Company continues to monitor the economic effects of
_ |the pandemic while taking steps to improve its execution efficiencies and the financial outcome. _ g Dt
The Indian Parliament has approved the Code'of on Social Security, 2020 which would impact the contributions by the cumpany towards Provident Func
and Gratuity. The Ministry of Labour and Employment has released draft rules for Code of on Social Security, 2020 on November 13, 2020 and has invited
suggestions from stakeholders which are under active consideration by the Ministry. The Company will assess the impact and its evaluation once the

subject rules are notified and will give appropriate impact in its financial statements in the period in which the Code becomes effective and the related rules
|to determine the financial impact are published. § e

The figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between the audited figures of the full financial year and
~|the reviewed year-to-date figures up to the third quarter of the relevant financial year

Correspﬂndlng figures of the previous quarter!year have been regrouped, recasted and reclassified to make them cumparabie wherever necessary

On behalf of the Board of Directors

B T

Rajendra V. Agarwal
Managing Director
DIN No. 00227233

Place: Mumbai
Date: June 22, 2021
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June 22, 202
To,
The Manager, The Manager,
Corporate Relations Department, Listing Department,
BSE Limited National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Tower, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Fort, Bandra (East),
Mumbai — 400 001 Mumbai — 400 051
Scrip Code: 512519 Symbol: DONEAR

Sub: Declaration regarding Auditor's Report with unmodified opinion.

Dear Sir / Madam,

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company hereby declares that M/s. Kanu Doshi
Associates LLP, Chartered Accountants, the Statutory Auditors of the Company have issued the
Audit Report with unmodified opinion on the Standalone Financial Results of the Company for the
financial year ended March 31, 2021.

Thanking you,

Yours faithfully,

For Donear Industries Limited
SOy &/

Ashok Agarwal

Chief Financial Officer




